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COMPANY Union Petrochemical PCL. specializes in the distribution of various

industrial chemicals, solvents, and plastics for over 40 years. Full-line
OVERV'EW industrial solvents portfolio and selected industrial chemical products

History
- 1981 (1) Established with a registered capital of 15 mil. Baht. Began the Solvents and Petrochemicals distribution
-+ 1981 (2) Appointed as Distributor of IRPC Products for Aromatic Hydrocarbon
« 2005 Increased the registered capital to 165 mil. Baht
.+ 2005 (3) Appointed as Branded Distributor of Esso (Thailand) Public Co,, Ltd.
.+ 2008 (4) Successfully listed in MAI (Market for Alternative Investment)
- 2011 (5) Appointed as Distributor for Methyl Ethyl Ketone of ENEOS.
- 2018 (6) Appointed as Distributor of EB Solvent for Eastman Chemical Company.
« 2020 (7) Received ISO 9001:2015 certification from SGS Thailand.
« 2024 (8) Joint Venture with IFE Shoji Electronic and Toyota Kagaku Kogyo for recycled solvent
+ 2025 (9) Launch Union Laemchabang Terminal (ULT), a new warehouse and storage for solvent




UNION PETRO
CHEMICAL PCL.

OFFICES & TERMINALS

HEAD OFFICE : BUSINESS OFFICE : Terminall: Terminal 2 : ULT

728 Union House Building, 25 Bangkok Insurance Tower 95/1 Moo 6, Soi Suksawat 78, Rojana Industrial Estate,

Boromratchonnani Road.,, Floor 28th, Sahorn Tai Road, Bangchak, Phra Pradeng, Takhian Tia, Bang Lamung

Bang Bamru, Bang Phlad, Thung Maha Mek, Sathorn, Samut Prakan 10130 District, Chon Buri 20150
Bangkok 10700 Bangkok 10120
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(Impact on the Chemical Industry)
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Market Shock & High Volatility Supply Chain Restructuring

1. Freight Cost IWU

1. sIAUNJuULAaE Feedstock WD

2. Tight Supply Chain

2. Panic Buying 91NanA1

3. Demand slowdown

3. Shortage supply (UDNEL)
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Short-term Effect
(Wans:nus:g:=gu)
Market Shock & High Volatility

snAMUNUULAE: feedstock WO : ADIUIEEDKANAD BOLUAUSOSUY (Strait of Hormuz) BLIUNUURIUUSEUNCU

20% vovlan uas feed stock AlGSUNANS:NUUINAD Naphtha, Aromatics

AOIWSaNNLIAaveanA (Panic Buying) : 90arunssUNBlylouniunisWaa wu Paint & Coating, Automotive,

Ink/ Packaging, Electronics 19£15UNNQUIANAU §0o:N(K
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Medium term Effect
(WaNs:tNUStEENanLv)
Supply Chain Restructuring
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iNadeyrnanunovlsguniu lastawn=nau Aromatic, Ketone

noWGoLNTSBaaaw (Demand Slowdown) : NAUYOEIKNSSUDIDDELEAD LU Construction, Automotive,

Consumer Goods
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Long term Effect
(Wans:=Nus:=812)
Structural Change of Solvent Market

NISKINWAOUKAL (KU (Regionalization Supply) : USUND: 20A9WIELHINNNISWOWIAESUDONNADUAETU

wavsanaulkulunonNAinaew wu China, South Korea

unaunu (Substitute Solvent) : Lwehamaa\)nmu@iaomuomnou U109AdTKNSSUDE lwumsiu

Bio Solvent, Water-based system tWonaunuuaswWasuludulsidur
NLLEaoN

AOIWUWOUVOLAANQ (Price Volatility) : 0a1alstouna=indmurWunoudunansounau niklAsuasy
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INVESTMENT LANDSCAPE
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Union Laemchabang Terminal

UTJ Glean Solutions

Union Petrochemical Public Co., Ltd.
(UKEM) has partnered with Toyota
Chemical Industry Co., Ltd. and JFE Shoji
Electronics Corporation (JSE) to
establish UTJ Glean Solutions (Thailand)
Co, Ltd. (UTJ), a solvent recycling
company in Thailand's Gateway City
Industrial Estate..

ULT is distribution center, in-land
tank and terminal and blending.
It located in Rojana Industrial
Estate. ULT supports EEC and
foreigner investment in Eastern
region of Thailand.
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FINANCIAL POSITION - ASSET

(Liabilities and Equity)

(Unit: Million Baht)

Q2024 | Q22024 | Q32024 | Q42024 | QU025 | Q2025 | Q32035 | Q42025

Total current asses 145344 151140] 136308 121285 125332 119486 116652 111357
Total non-current asses 38900 40468  436.66]  523.73| 58241 57694 57562 57963
Total liabilities 103654 1,16856] 105911 98372 106742 99926 94285 89553
Total shareholder's equity 80590| 74753 74062 75286 76831 77254 79929 79767
Total Assets 184244 1,916.08) 1,799.74 1,736.58 1,835.73| 1,771.80] 1,742.14| 1,693.21

4,500.00

4,000.00

3,500.00

3,000.00

2,500.00

2,000.00

1,500.00

1,000.00

500.00

0.00

Financial Position — Assets, Liabilities and Equity

1,916.08
1,848.44

747.53
805.90

1,700.74 1,835.73

1,736.58

740.62
752.86

1,771.80 1,742.14

768.31
772.54 799.29

1,693.21

389.00
1,453.44 [ 151140 . <o

1,166.52 1,113.57
Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025 Q4/2025

B Total current assets M Total non-current assets Total liabilities m Total shareholder's equity
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COMPREHENSIVE INCOME

Chemical
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Net Sale (Unit : Million THB)
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Chemical

COMPREHENSIVE INCOME

70 MB (23.81%) YoY
400

350

3 MB (3.51%) QoQ 294
300

250

200 -17 MB (16.95%)

150 RN
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100 8% g 80 83 83

50

Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25 Q4/25 Y2024 Y2025

Gross Margin (Unit : Million THB)
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COMPREHENSIVE INCOME

Chemical

48 MB (667%) YoY
60.00
13 MB (113%) QoQ 55.65
50.00
40.00
@ -28 MB (106%)
\
\
\\
SO 26.76 A
\
\
\
\
20.00 \
15.45 15.06
12.20 h
10.00 9.20 7 30
0.00
Qil/24 Q2/24 Q3/24 Qa/24 Qil1/25 Q2/25 Q3/25 Q4af2s Y2024 Y2025
~-10.00 -7.2 -6.90 ~1.62

Net Profit (Unit : Million THB)
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PERFORMANCE BY CHEMICAL

PRODUCT GROUP

3,500 16.00%

3,159

Other Products

Plastics 3,000 14.00%
3% ’
2%
2,500 11.68% 12.00%
Specical 10.00%
) 2,000
Chemicals
0 8.00%
8%
1,500
6.00%
1,000
4.00%
" 1.72% 2.00%
G | Ch . | 170 -
enera emicals _ _.
0 0.00%

87%

General Chemicals Specical Chemicals Plastics Other Products TOTAL

B 1H'25 e 1H'24 e—0% GP e—9%GP

(Unit: Million Baht)
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KEY FINANCIAL RATIO i

1.40 1.31

1.20
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0.80
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x 1.96% 1o : 7.068 :
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0.00
2025 2024 2023 2022 2021 2020 2019
-0.20-e—Debt to Equity ratio (D/E) —e—Return On Assets : ROA (%)
Return On Equity : ROE (%) —e—Net Profit (%)
Key Financial Ratio

2025 2024 2023 2022 2021 2020 2019
Debt to Equity ratio (D/E) 1.12 1.31 1.05 1.03 0.91 0.66 0.65
Return On Assets : ROA (%) 4.86% 1.96% 3.55% -2.70% 7.06% 6.77% 7.30%
Return On Equity : ROE (%) 7.06% 0.84% 0.78% 7.62% 11.32% 9.60% 7.20%
Net Profit (%) 2.10% 0.23% 0.19% -2.40% 3.50% 3.99% 4.21%
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Source : Flight Radar : https://www.flightradar24.com/
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